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Memo to City Council 
Date: January 16, 2025 

 

Neighbors Committed to an Exceptional Quality of Life. 

 

 

RE: ENTERING INTO AN AGREEMENT TO PARTICIPATE IN 
MISSOURI SECURITIES INVESTMENT POOL (MOSIP). 

 
Background: 

Recently, we adopted an updated Investment Policy.  Part of this policy allows us to 
structure our portfolio using the Missouri Securities Investment Pool, or MOSIP.  This 
program allows us to invest assets, along with other Missouri governmental agencies, to 
gain a higher interest rate.  It also allows us to invest in a ‘liquid series’ of instruments that 
afford the ability access cash in a short amount of time if needed, as opposed to 
locking up cash in a time deposit investment, such as a CD. 

Analysis: 

Approval of this Council Bill will allow us to participate in the MOSIP program.  This 
segment of our investment portfolio would cover cash that is not needed on a monthly 
recurring basis, or for long-term investing, but rather one-time purchases, such as capital 
items and debt service payments. 

Recommendation: 

Staff recommends passage of this bill.  

 

MEMO SUBMITTED BY: 

Jennifer Evans | Director of Finance 

jevans@nixa.com | 417-724-5625 
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AN ORDINANCE OF THE COUNCIL OF THE CITY OF NIXA AUTHORIZING THE CITY 1 
ADMINISTRATOR TO EXECUTE AN “AMENDED AND RESTATED MISSOURI 2 
SECURITIES INVESTMENT PROGRAM INTERGOVERNMENTAL AGREEMENT” 3 
FOR THE PURPOSE OF PARTICIPATING IN THE “MISSOURI SECURITIES 4 
INVESTMENT PROGRAM.” 5 
 6 

WHEREAS City Council, by the passage and approval of Resolution No. 2024-52, 7 
adopted an updated investment policy for the City; and 8 

 9 
WHEREAS the new investment policy allows for the City to structure its investment 10 

portfolio using the “Missouri Securities Investment Pool” (“MOSIP”); and 11 
 12 
WHEREAS the MOSIP Program allows the City to invest assets along with other 13 

Missouri governmental agencies to secure a higher interest rate on said assets; and 14 
 15 
WHEREAS additionally, participating in the MOSIP program allows the City to 16 

invest in a “liquid series” of instruments that allow for the ability to access funds in a short 17 
amount of time if needed; and 18 

 19 
WHEREAS the City Council desires to authorize the City Administrator to execute 20 

an “Amended and Restated Missouri Securities Investment Program Intergovernmental 21 
Agreement” to allow for the City’s participation in the MOSIP program. 22 
 23 

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF 24 
NIXA, AS FOLLOWS, THAT: 25 
 26 

SECTION 1: The City Council hereby authorizes the City Administrator, or 27 
authorized designee, to execute an “Amended and Restated Missouri Securities 28 
Investment Program Intergovernmental Agreement” (“Agreement”) to allow for the City’s 29 
participation in the MOSIP program. Said Agreement shall be in substantially similar form 30 
as the document attached hereto, and incorporated herein by this reference as “Council 31 
Bill Exhibit A.” 32 
 33 

SECTION 2: The City Administrator and the officers of the City are hereby 34 
authorized to do all things necessary or convenient to carry out the terms and intent of 35 
this Ordinance. 36 

 37 
SECTION 3: The City Council hereby authorizes the investment and withdrawal of 38 

available funds from time to time in accordance with the terms of the Agreement. The City 39 
Administrator, or authorized designee, is hereby designated as having full power and 40 
authority to invest and withdraw invested funds of the City as provided in the Agreement. 41 

 42 
SECTION 4: The members of the City Council, the Mayor, and the officers of the 43 

City are hereby authorized to serve as members of the Board of Directors of the Missouri 44 
Securities Investment Program if elected or appointed under the provisions of the 45 
Agreement. 46 
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 47 
SECTION 5: This Ordinance shall be in full force and effect from and after its final 48 

passage by the City Council and after its approval by the Mayor, subject to the provisions 49 
of section 3.11(g) of the City Charter. 50 

 51 
 52 
ADOPTED BY THE COUNCIL THIS _____ DAY OF February 2025. 53 
        54 
        ATTEST: 55 
 56 
__________________________    ________________________ 57 
PRESIDING OFFICER     CITY CLERK  58 
  59 
 60 
APPROVED BY THE MAYOR THIS _________ DAY OF February 2025. 61 
 62 
        ATTEST: 63 
 64 
__________________________    ________________________ 65 
MAYOR       CITY CLERK 66 
  67 
         68 
APPROVED AS TO FORM:     69 
        70 
________________________ 71 
CITY ATTORNEY                                           72 
     73 
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